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Abu Dhabi Commercial Bank - Egypt Status
Common Reporting Standards

Common Reporting Standards are standards
issued by the Organization for Economic
Cooperation and Development (OECD) as part
of international efforts to combat cross-border
tax evasion.

These are international standards for the
automatic exchange of financial information
between participating countries that have agreed
to adopt it. These standards have been published
by the Organization for Economic Cooperation
and Development (OECD) supported by G20.

Article 6 of the standard Agreement for
cooperation in Tax Matters provides a legal
framework for its implementation at the global
level aimed to improve tax transparency through
the exchange of information about the financial
assets and investments owned by taxpayers in
the countries participating in the relevant
agreements.

Since Abu Dhabi Commercial Bank - Egypt is
an Egyptian joint stock company that is founded
in accordance to Companies Law No. 43 of 1973
and operates as one of the banks operating in
Egypt in accordance to the license issued by the
Central Bank of Egypt as per the provision of the
Central Bank and Banking System Law No. 194
of 2020, it is bound by all agreements and
agreements Internationally concluded by the
competent authorities in Egypt.

As the Arab Republic of Egypt is a membership
in (OECD), but to the present time has not
entered into an agreement to comply with the
CRS, which makes our bank not yet committed
to the regulatory framework resulting from such
standards

In this regard, we confirm that our bank will take
all necessary measures to adhere to the
aforementioned standards in the event Egypt
signs the relevant international conventions.
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